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ORDINANCE 09-05

BOND ORDINANCE AUTHORIZING THE FINANCING OF
A REDEVELOPMENT PROJECT IN AND FOR THE
BOROUGH OF MERCHANTVILLE, COUNTY OF
CAMDEN, NEW JERSEY; APPROPRIATING THE SUM OF
$1,200,000 THEREFOR; AUTHORIZING THE ISSUANCE
OF GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE BOROUGH OF
MERCHANTVILLE, COUNTY OF CAMDEN, NEW
JERSEY, IN THE AGGREGATE PRINCIPAL AMOUNT OF
uUpP TO $1,200,000; MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

BE IT ORDAINED by the Borough Council of the Borough of Merchdtgy County of
Camden, New Jersey (not less than two-thirds dhalinembers thereof affirmatively concurring),
pursuant to the provisions of the Local Bond Lasnstituting Chapter 169 of the Laws of 1960 of
the State of New Jersey, as amended and supplaméhtecal Bond Law"), and the Local
Redevelopment and Housing Law, constituting Chaffesf the Laws of 1992 of the State of New
Jersey, as amended and supplemented, as follows:

Section 1. The purposes described in Section 7 hereof asbhauthorized as general
improvements to be made or acquired by the Borafigiierchantville, County of Camden, New
Jersey ("Borough™).

Section 2. It is hereby found, determined and declared 4svist

@) the estimated amount to be raised by the Bbrérogn all sources for the purposes stated in
Section 7 hereof is $1,200,000; and

(b) the estimated amount of bonds or bond anticipatotes to be issued for the purposes
stated in Section 7 hereof is $1,200,000.

Section 3. The sum of $1,200,000, to be raised by the issiafichonds or bond
anticipation notes, are hereby appropriated forpimposes stated in this bond ordinance ("Bond
Ordinance").

Section 4. The issuance of negotiable bonds of the Borougimiamount not to exceed
$1,200,000 to finance the costs of the purposezited in Section 7 hereof is hereby authorized.
Said bonds shall be sold in accordance with theimrements of the Local Bond Law.

Section 5. In order to temporarily finance the purposes deedrin Section 7 hereof,
the issuance of bond anticipation notes of the &ginan an amount not to exceed $1,200,000 is
hereby authorized. Pursuant to the Local Bond L#ne, Chief Financial Officer is hereby
authorized to sell part or all of the bond antitipanotes from time to time at public or privasges
and to deliver the same to the purchasers thepewf teceipt of payment of the purchase price plus
accrued interest from their date to delivery theréidhe Chief Financial Officer is hereby directed
to report in writing to the governing body at theeting next succeeding the date when any sale or
delivery of the bond anticipation notes pursuarthi® Bond Ordinance is made. Such report must
include the amount, the description, the interesé rand the maturity schedule of the bond
anticipation notes sold, the price obtained andhétree of the purchaser.

Section 6. The amount of the proceeds of the obligations aritbd by this Bond
Ordinance which may be used for the payment ofresteon such obligations, accounting,
engineering, legal fees and other items as provid&kction 20 of the Local Bond Law, N.J.S.A.
40A:2-20, shall not exceed the sum of $150,000.

Section 7. The improvements hereby authorized and the puspése which said
obligations are to be issued; the estimated cdstaah said purpose; the maximum amount of



obligations to be issued for each said purposeriw@mum rate of interest the obligations are to
bear; and the period of usefulness of each saigoparwithin the limitations of the Local Bond

Law are as follows: /N

Estimated Amount’of Maximum Period of
Pur pose/l mpr ovement Total Cost Obligétions  Rateof Usefulness

Interest on

of Merchantville, including, but not limited to tiequisition
9 S. Centre Stidentified on the Official Tax Map of the

Obligations
A Implementation of a Redevelopment Project in theoBgh $1y6' $1,200,000 ;8.00% 40 years

Borough of Merchantville as Block 29, Lot 2 Ve
5-7 E. Park Ave, identified on the Official Tax Map of the

Borough of Merchantville as Block 29, Lot 3 /

13 S. Centre Stidentified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot 6 &,11 /

19 E. Park Ave.identified on the Official Tax Map, of thi
Borough of Merchantville as Block 29, Lot 8

9 S. Centre Stidentified on the Official Tax Map of{the
Borough of Merchantville as Block 29, Lot 9 & 15

15 S. Centre Stidentified on th icial Tax Map gf the
Borough of Merchantville lock Lot,14

16 E. Park Ave.identified on the Offici ap of the
Borough of Merchantéille as Bldtk 33 Lot 5

E. Park Ave.identified on the Official Jax Map of the
Borough of Merchantville as Block/33, Lot 6 & 7
Railroad right’of way identified ofi the Official Tax Map of
the Boroygh of Merchantyille as Block 61, Lot 4 & 5

all as a part of the Boroggh's previously adopted
red@lopment plan aitdgether with the acquisition of all
materials and equigient and completion of all wakessary
therefor or relate@’thereto, all as more partityldescribed

in the documeptation on file and available for gxjon
during normal business hours in the office of tioedBigh
Clerk .

Section 8. Grants or other monies received will be appliedthie payment of, or
repayment of obligations issued to finance, thésocokthe purposes described in Section 7 above.

Section 9. The supplemental debt statement provided fdeotion 10 of the Local
Bond Law,_N.J.S.A40A:2-10, was duly filed in the office of the Qtgprior to the passage of this
Bond Ordinance on first reading and a complete weecduplicate original thereof has been filed
in the Office of the Director of the Division of tal Government Services in the Department of
Community Affairs of the State of New Jersey. HBupplemental debt statement shows that the
gross debt of the Borough, as defined in Sectionf4Be Local Bond Law, N.J.S.A0A:2-43, is
increased by this Bond Ordinance by $1,200,000thaidthe obligations authorized by this Bond
Ordinance will be within all debt limitations prefed by said Local Bond Law.

Section 10.  The full faith and credit of the Borough areeirocably pledged to the
punctual payment of the principal of and interesthie bonds or bond anticipation notes authorized
by this Bond Ordinance, and to the extent paymemiot otherwise provided, the Borough shall
levy advaloremtaxes on all taxable real property without limidatas to rate or amount for the
payment thereof.



Section 11.  The Capital Budget is hereby amended to confeitn the provisions of
this Bond Ordinance to the extent of any inconsisteherewith, and the resolution promulgated
by the Local Finance Board showing full detailled smended Capital Budget and Capital Program
as approved by the Director of the Division of LoGavernment Serviceﬁspan file with the Clerk
and available for inspection.

of the bonds or bond anticipation notes authoriaethis Bond Ordinance pursdant to Income Tax
Regulation Section 1.150-2(e), promulgated undeirtern evenue Code’of 1986, as amended
("Code"), for "original expenditures”, as definedlhncomeé Tax Regulation Section 1.150-2(c)(2),
made by the Borough prior to the issuance of sm:i}@or bond anticipation notes.

Section 12.  The Borough hereby declares its intent t re'rmbtilse;?n the proceeds

Section 13. The Borough hereby covenants as fo}lo%f.

(@) it shall take all actions necessary to €nthakthe interest paid on the bonds
or bond anticipation notes is exempt frT-Lhe Ti e of the owners thereof for federal
income taxation purposes, and will not be¢omg’aifipdem of tax preference pursuant to Section
57(a)(5) of the Code;

(b) it will not make any us€ of the proceedshef bonds or bond anticipation
notes or do or suffer any, r dction thatwowadse the bonds or bond anticipation notes to be
"arbitrage bonds" as sdch term is defined in Secfid8(a) of the Code and the Regulations
promulgated thereunder;

(©) it shall calellate or cause to be calculated pay, when due, the rebatable

arbitrage wit ct tq the gross proceedssifak term is used in Section 148(f) of the Code) of
the bonds,@r bond anticjpation notes;

Ve (d) it shall timely file with the Ogden, Utah Serviceer@er of the Internal
Revenue Service,/Such information report or repastsnay be required by Sections 148(f) and
149(e) of the Code; and

(e) it shall take no action that would cause the bardsond anticipation notes
to be "federally guaranteed" within the meanin@ettion 149(b) of the Code.

Section 14. The improvements authorized hereby are not curepenses and are
improvements that the Borough may lawfully makeo part of the cost of the improvements
authorized hereby has been or shall be speciaflgsased on any property specially benefited
thereby.

Section 15. Al ordinances, or parts of ordinances, inconsisteerewith are hereby
repealed to the extent of any such inconsistency.

Section 16.  In accordance with the Local Bond Law, this Bondli@ance shall take
effect twenty (20) days after the first publicatibereof after final passage.

Date of Introduction: January 26, 2009
Date of Adoption: February 9,2009



Notice of Pending Bond Ordinance and Summary

The bond ordinance, the summary terms of whichirzekeided herein, was introduced
and passed upon first reading at a meeting of thgokand Borough Council of the Borough of
Merchantville, in the County of Camden, State ofWN#ersey, on January 26, 2009. It will be
further considered for final passage, after pubéaring thereon, at a meeting of the Mayor and
Borough Council of the Borough of Merchantville be held at the Merchantville Borough
Municipal Building, 1 West Maple Avenue, Merchatigji New Jersey, on February 9, 2009 at
7:300°clock PM. During the week prior to and upand includipg the date of such meeting
copies of the full ordinance will be available at cost and during regular business hours, at the
Borough Clerk's office for the members of the gahpublic whe shall re(yg‘?he same. The
summary of the terms of such bond ordinance follows

Title: BOND ORDINANCE AUTHORIZING THE ANCING OF
A REDEVELOPMENT PROJECT IN /AND FOR THE
BOROUGH OF MERCHANTVILLE, COUNTY OF
CAMDEN, NEW JERSEY; APPROPRIATIWE SUM OF
$1,200,000 THEREFOR; AUTHORIZING/THE ISSUANCE
OF GENERAL OBLI N BONDS OR BOND
ANTICIPATION NOTESS @) E BOROUGH OF
MERCHANTVILLE, CO Y OF CAMDEN, NEW

JERSEY, IN THE AGGREGATE PRINCIPAL AMOUNT OF
uUpP TO }‘1,200,000; MAKING CERTAIN
(0)

DETERMI S D COVENANTS; AND
AUTHO ING4 CERTAIN RELATED ACTIONS IN
HE FOREGOING

Esimated Amountof Maximum Period of
Total Cost Obligations Rateof  Usefulness
Interest on
Obligations
A Implementation of a Redévelopment Project in theoBgh of $1,200,000 $1,200,000 8.00% 40 years
Merchantville, including; but not limited to the duisition

9 S. Centre Stidentified on the Official Tax Map of the
Borough of Merghantville as Block 29, Lot 2

5-7 E. Park AVe, identified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot 3

13 S. Centre Stidentified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot 6 &,11

19 E. Park Ave.identified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot 8

9 S. Centre Stidentified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot 9 &,15

15 S. Centre Stidentified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot,14

16 E. Park Ave.identified on the Official Tax Map of the
Borough of Merchantville as Block 33, Lot 5

E. Park Ave.identified on the Official Tax Map of the
Borough of Merchantville as Block 33, Lot 6 & 7

Railroad right of way identified on the Official Tax Map of
the Borough of Merchantville as Block 61, Lot 4 & 5

all as a part of the Borough'’s previously adopted
redevelopment plan artdgether with the acquisition of all
materials and equipment and completion of all wakessary
therefore or related thereto, all as more partitutiescribed
in the documentation on file and available for exjpn
during normal business hours in the office of tledBigh
Clerk .




Appropriation: $1,200,000

Bonds/Notes Authorized:  $1,200,000

Grants (if any) Appropriated: None

Section 20 Costs: $150,000 /N
Useful Life: 40.00 years

This Notice is published pursuantNal.SA. 40A:2-17. ( /
THE BOR@PM ERCHANTVILLE
Ve

BY: /
/
ANK I\/yﬂRTH, MAYOR
ATTEST: /\

DENISE BROUSE, Bor()}gmley\(

e
I, Denise L. Brouse, CIerk:}‘t?dBorough of Menatvélle, in the County of Camden, State of
nci

New Jersey, do_herehy certify that the foregoing isue and correct copy of an Ordinance
adopted bysthe Borough C | of Merchantvill@anheeting thereof held in the Borough Hall,
One Wegt Maple Aventie, in said Borough, on Jan2éy®009.

In V\Aﬁess whereo
January , 2009.

have hereunto set my handthadseal of said Borough, this"6ay of

Denise L. Brouse
SEAL Borough Clerk
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Bond Ordi e Statements and Summary

adopted by the Mayor. and Bgfough Council of thedBgh of Merchantville, in the County of

Camden, e of New| Jergey on February 9, 2009rentiventy (20) day period of limitation

within which a suit, action or proceeding questngnithe validity of such ordinance can be
commenced, as provided in the Local Bond Law, hegub to run from the date of the first
publﬁtion of this statement. The summary oftérens of such bond ordinance follows:

The bond ordinance;ysummary terms of whichiraskided herein, has been finally

Title: BOND ORDINANCE AUTHORIZING THE FINANCING OF
A REDEVELOPMENT PROJECT IN AND FOR THE
BOROUGH OF MERCHANTVILLE, COUNTY OF
CAMDEN, NEW JERSEY; APPROPRIATING THE SUM OF
$1,200,000 THEREFOR; AUTHORIZING THE ISSUANCE
OF GENERAL OBLIGATION BONDS OR BOND
ANTICIPATION NOTES OF THE BOROUGH OF
MERCHANTVILLE, COUNTY OF CAMDEN, NEW
JERSEY, IN THE AGGREGATE PRINCIPAL AMOUNT OF
upP TO $1,200,000; MAKING CERTAIN
DETERMINATIONS AND COVENANTS; AND
AUTHORIZING CERTAIN RELATED ACTIONS IN
CONNECTION WITH THE FOREGOING

Estimated Amountof Maximum Period of
Pur pose/l mpr ovement Total Cost Obligations Rateof  Usefulness
Interest on
Obligations
A Implementation of a Redevelopment Project in theoBgh of $1,200,000 $1,200,000 8.00% 40 years
Merchantville, including, but not limited to the duisition
9 S. Centre Stidentified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot 2
5-7 E. Park Ave, identified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot 3
13 S. Centre Stidentified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot 6 &,11
19 E. Park Ave.identified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot 8

9 S. Centre Stidentified on the Official Tax Map of the




Estimated Amount of Maximum
Pur pose/l mpr ovement Total Cost Obligations Rateof
Interest on

Obligations

Borough of Merchantville as Block 29, Lot 9 &,15

15 S. Centre Stidentified on the Official Tax Map of the
Borough of Merchantville as Block 29, Lot,14 /N

16 E. Park Ave.identified on the Official Tax Map of the
Borough of Merchantville as Block 33, Lot 5

E. Park Ave.identified on the Official Tax Map of the (
Borough of Merchantville as Block 33, Lot 6 & 7 /

Railroad right of way identified on the Official Tax Map of
the Borough of Merchantville as Block 61, Lot 4 & 5

all as a part of the Borough’s previously adopted
redevelopment plan aridgether with the acquisition of all /~
materials and equipment and completion of all wargessary

therefor or related thereto, all as more partityidescribed /

in the documentation on file and available for exfjon
during normal business hours in the office of tleedsigh

Clerk V\ /

Appropr( $1,200,000

Bonds/Notes Authorized:  $1,200,000
Grants (if any) Appfopriated: None
Section 20 Cost§: $150,000
Useful Life: 40.00 years

Period of
Usefulness

DENISE BROUSE, Borough Clerk
This Notice is published pursuantNal.SA. 40A:2-17.



